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TOOLS of the TRADE

| 19th Annual Canadian Security Traders Conference

**All events will take place in the Salon Everest unless otherwise noted**

All remarks and comments made by speakers are off the record.

Thursday, August 16, 2012 DAY ONE

3:00 pm = 7:00 pm
6:00 pm - 10:00 pm
8:00 pm - 8:30 pm

EARLY REGISTRATION

WELCOME RECEPTION & VENDOR FAIR

OPENING REMARKS:

THE EUROPEAN DEBT CRISIS: CAN THE EURO SURVIVE?
Dr. Kenneth N. Matziorinis

Friday, August 17, 2012 DAY TWO

7:00 am - 8:00 am
7:00 am - 4:00 pm
7:00 am - 4:00 pm
7:30 am - 7:45 am
7:45 am - B:45 am
8:45 am - 9:15 am
9:15 am - 9:45 am
9:45 am - 10:00 am

10:00 am - 10:15 am
10:15 am - 11:15 am

11:15 am - 11:45 am

11:45 am - 12:15 pm

12:15 pm - 1:00 pm
1:00 pm - 2:00 pm

BREAKFAST WITH VENDORS

REGISTRATION

VENDOR FAIR

CONFERENCE MODERATOR/OPENING ADDRESS:

Peggy Bowie, Manulife Asset Management

KEYNOTE ADDRESS: WHAT ARE THE CHANCES THE TSX MOVES
BACK TO OUTPERFORMING THE S&P? Don Coxe, BMO
CANADIAN MARKET STRUCTURE: COMPLEXITY VS. INNOVATION
Greg Mills, Head of Global Equities, RBC Capital Markets
CANADIAN CAPITAL MARKETS: ARE WE BEHIND THE EIGHT BALL?
Jos Schmitt, CEO, Alpha Exchange

STA UPDATE

Jennifer Setzenfand, VP & Senior Trader, Federated Investors, Inc.
REFRESHMENT BREAK & VENDOR FAIR

PANEL: HFT'S AND SMART ORDER ROUTING

Moderator: Kelly Reynolds, Director of Trading, Hillsdale

Richard Steiner, RBCCM

Adam Striffler, Vice President, Goldman Sachs

Victoria Pinnington, IIROC

Chris Concannon, Principal, Virtu Financial LLC

PANEL: THE TRADER MINDSET: MARKET STRATEGY, PHILOSOPHY
AND PSYCHOLOGY

Moderator: James Duncan, SR VP and Director, Canaccord Genuity
Lisa Utasi, Director, Senior Trader, ClearBridge Advisors

Dave Rovelli, Managing Director, Canaccord Genuity
MARKETPLACE REGULATION: TODAY'S FOCUS AND TOMORROW'S
CHALLENGES Maureen Jensen, Executive Director, OSC

LUNCH WITH VENDORS

PANEL: DARK POOLS

Moderator: Wendy Rudd, IIROC

Rob Pulkys, Head Trader, Highstreet Asset Management

Michael Niejadlik, TMX

Torstein Braaten, CEQ & Chief Compliance Officer, Triact Canada
Brett Redfearn, Americas Head of Market Strategy, JP Morgan

Continued



TOOLS of the TRADE

19th Annual Canadian Security Traders Conference
**All events will take place in the Salon Everest unless otherwise noted**

All remarks and comments made by speakers are off the record.

Friday, August 17, 2012 - Continued DAY TWO

2:00 pm - 2:30 pm CANADA'S EVOLVING PUBLIC CAPITAL MARKETPLACE
Kevan Cowan, President, TSX Markets and Group Head of
Equities, TMX Group

2:30 pm - 3:15 pm TOOLS OF THE TRADE: THE TRADER'S COCKPIT FOR INCREASED
PERFORMANCE AND MONITORING RISK
Paul Ciana, Bloomberg, Constantin Cosereanu, Bloomberg

BREAKOUT SESSIONS

3:15 pm - 4:15 pm SESSION 1: BUY SIDE ROUNDTABLE
Moderator: Meena Saggar, BMO Asset Management

SESSION 2: SELL SIDE ROUNDTABLE
Moderator: Al Kovacs, Liguidnet

4:15 pm - 4:45 pm CSTA BOARD OF GOVERNORS AND AFFILIATE PRESIDENTS MEETING
4:15 pm - 6:00 pm VENDOR FAIR COCKTAILS
6:00 pm — 8:30 pm WINE TASTING AT BISTRO A CHAMPLAIN
Saturday, August 18, 2012 DAY THREE
7:00 am - 8:00 am BREAKFAST WITH VENDORS
7:00 am - 11:00 am REGISTRATION
7:00 am - 2:00 pm VENDOR FAIR
7:30 am - 7:45 am CSTA ANNUAL GENERAL MEETING
7:45 am — 8:45 am KEYNOTE ADDRESS:

NEW ECONOMIC AND FISCAL REALITIES FOR CANADA
Don Drummond, Matthews Fellow and Visiting Scholar,
Queen’s University
8:45 am - 9:30 am WHAT DO THE TECHNICALS TELL US ABOUT GLOBAL MARKETS
WITH INSIGHT TO WHAT TOOLS ARE WORKING
MaryAnn Bartels, MD, BAML
9:30 am - 10:15 am PANEL: MARKET STRUCTURE
Moderator: Brett Redfearn,
Americas Head of Market Strategy, JP Morgan
Rupert Fennelly,
Managing Director, Head of MSET Sales, Morgan Stanley
Doug Clark, Managing Director of Research, ITG
10:15 am — 10:30 am REFRESHMENT BREAK WITH VENDORS
10:30 am - 11:00 am  PANEL: ETF
Moderator: Lou Mouaket, Executive Director, CIBC
Greg Walker, Head of iShares Institutional Business, Blackrock
Mark Raes, BMO Asset Management
Lewis Bateman, MD, Horizons ETFs

Continued



TOOLS of the TRADE

| 19th Annual Canadian Security Traders Conference

**All events will take place in the Salon Everest unless otherwise noted**

All remarks and comments made by speakers are off the record.

Saturday, August 18, 2012 - Continued DAY THREE

11:00 am - 11:15 am

BREAKOUT SESSIONS
1M:15am-12:15 pm

12:15 pm - 1:00 pm

1:00 pm - 1:30 pm
1:30 pm - 6:45 pm

7:00 pm - 8:00 pm
8:00 pm - 11:00 pm

UPDATE U.S. POLITICAL SITUATION
David Franasiak, Williams & Jensen

SESSION 1: RESEARCH

Moderator: Michael Thom, Trader, Genus Capital
Etienne Phaneuf, MD, ITG

David Dwyer, Bloomberg

SESSION 2: DERIVATIVES

Moderator: Sean Klinkowize, Trading Screen

Oliver Williams, Associate Director,

Scotiabank Global Banking and Markets

Robert Beauregard, CIO, Global Alpha Capital Mgmt Ltd
Ron Hochman, Business Development Manager, TMX ME
S D e e e e P i ]

PANEL: SENIOR TRADERS SPEAK OUT: THE TRADING ROOM
Moderator: Graham MacKenzie, Executive Director, C/IBC
Justin Lord, AIMCO

Richard Kim, MD, Credit Suisse

Ed Smith, Senior Securities Trader, Pyramis Global Advisors
LUNCH WITH VENDORS FOR NON-GOLFERS

CSTA HORIZONS ETFs GOLF TOURNEY @ GOLF PIEDMONT
OTHER ACTIVITY FOR NON GOLFERS

COCKTAILS

GALA DINNER

Daniele Sauvageau, former coach of the

Canadian National Women's Hockey Team, 2002 Olympic Gold

Sunday, August 19, 2012 DAY FOUR

7:00 am - 10:00 am

BREAKFAST, The Dining Room (The Terrace, weather permitting)



Sonny Lennon
On behalf of the entire CSTA membership ...
Thank You Sonny Lennon!

Our friend, our mentor, our leader is retiring this year after six years
of non-stop action. For all of us who know and respect Sonny, we
know him as a man of action with a singular purpose of doing what
is best for the membership.

Sonny has never been shy expressing the views of the CSTA whether
it is with regulators, legislators or market participants ... but
always speaking knowledgeably and from his heart. Sonny always
presented our views in an unbiased way as he truly felt that our
organization needed to be as neutral as possible to be credible to
the regulators.

Good luck, Sonny, You will be missed!!
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Special thanks to our generous sponsors and friends,
without whom we could not offer this conference.
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On behalf of the Officers and Governors of the Security Traders Association, it is our
pleasure to welcome you to the 19th Annual Canadian Security Traders Association
Conference. The event's title, “Tools of the Trade” embodies the competitive and
progressive mentality that has strengthened and driven the presence of our organization
since its inception in 1934,

We would like to congratulate Chair James Duncan, the entire CSTA board as well as its
affiliate organizations for their accomplishments over the past year. From your tremendous
charitabie efforts to the execution of exceptional business conferences, there are many
reasons for our Canadian members to feel proud. We are grateful for your involvement and
appreciate your dedication 1o excellence.

We are extramely proud of STA Governor, Pegay Bowia, for her remendous work as co-
chair of the Institutional Committee as well as the International Committee. She brings a
new level of determination and spirit to our entire organization. We thank Sonny Lennan for
his leadership and applaud his accomplishmeants, both above and below the border.

In the post Dodd-Frank era, STA's voice and positioning in Washington DC is as crilical as
ever. We have long held that the proper balance of regulation and competition yield the
most effective markets. The emotional and political forces in market regulation must be
resisted in favor of change resulting from empirical evidence, cost/benefit analysis and full
due process. We appreciate all the support you provide and ask you to encourage others fo
get involved.

Warmest Regards
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hairman
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Jim Toes
Pregiaent & CEG
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The Vancouver Security Traders Association
extends congratulations
and good wishes
to the CSTA
for a successful 2012 conference
at the Manoir Saint Sauveur
in Saint Sauveur, Quebec

e S

www.canadiansta.org Saint-Sauveur, QC » August 16 - 19, 2012



August 2012
Dear Members and Guests,

On behalf of the Board of Directors and members of the Vancouver Security
Traders Association (VSTA). welcome to the 19th annual CSTA conference with
the apt title “Tools of the Trade”.

The trading landscape continues to evolve both in Canada and globally, and

we are continually under pressure to stretch ourselves professionally to meet
the expanding requirements of our field. The discussions we will have over the
next few days will address this evolution and strengthen our ability to react and
adapt to current changes in the financial sector. Together we will create new
opportunities, grow partnerships and craft strategies for navigating our way
through these tumultuous markets.

A special thank you to all of the sponsors and organizers for making this event
possible. Enjoy the conference.

Regards,

4’:——5:"\.

Michael Thom
President, Vancouver Security Traders Association

Vancouver Security Traders Association
c/o 2200 — 609 Granville Street
Vancouver. BC V7Y 1H2

www.canadiansta.org Saint-Sauveur, QC » August 16 - 19, 2012



VANCOUVER SECURITY TRADERS ASSOCIATION

BOARD OF DIRECTORS 2012
President: Michael Thom
Genus Caprtal Management

Past President: Marnie Odette
Cypress Capital Management

Vice President: Chris Stuart
CIBC World Markets

Treasurer and Lee Bowes
Secretary: Phillips, Hager North
Director: Stephanie Baufeld

Macqguarie Capital

www.canadiansta.org Saint-5auveur, QC = August 16 - 19, 2012




The Institutional Equity Traders Association
(of Toronto)

Institutional Equity Traders Association (of Toronto)
welcomes all guests to the
19" Annual Canadian Security Traders Conference
at Manoir Saint-Sauveur, Quebec.

Best wishes for another successful event!

www.canadiansta.org Saint-Sauveur, QC » August 16 - 19, 2012



IngrrromiosaL Equimy TRADERS ASSOCIATION
(oF ToronTo)

PO, Box 516, Adelude Station

Toromto, Omtario, Canada

MiC 2016

August 2012
Dear Members and Guests,

On behalf of the IETA Board of Directors, | would like to welcome
you to the 19" Annual Canadian Security Traders Conference in the
beautiful village of Saint-Sauveur. | hope this picturesque setting
serves as an inspirational backdrop for our forum.

We are fortunate to have an amazing roster of presenters this
weekend. After hearing from such a strong line-up of speakers, I'm
sure everyone will leave with a deeper understanding of the complex
issues facing our industry. But we'll all learn even more if we share
our own experiences and ideas. So come armed with discussion
topics and plenty of gquestions.

Please take the time to reach out and meet as many members as
possible from across the country. This conference offers a great
opportunity to expand your network and build a stronger Canadian
trading community.

Finally, | want to pass along a special thank you to the organizers of
our conference. They've been working feverishly behind the scenes
to make the event a success, and they deserve our gratitude.

Have a wonderful weekend.

Sincerely, [

— - __':-':F:_F :; -

e \

Thomas Graiht
President, Institutional Equity Traders Association (of Toronto)

Affiliate of the SECURITY TRADERS ASSOCIATION
Affilime of the CANADIAN SECURITY TRADERS ASSOCIATION, INC.

www.canadiansta.org Saint-Sauveur, QC » August 16 - 19, 2012



INSTITUTIONAL EQUITY TRADERS ASSOCIATION
(OF TORONTO)

BOARD OF DIRECTORS 2012 - 2013

President: Tom Grant
TD Securities

Past President: Andrew Cooke
Credit Suisse Securities (Canada) Inc.

Vice President: James Shields
Raymond James Ltd.

Secretary: Chris Pasut
OtterWood Capital Management Inc.

Treasurer: Jeannine Gopaul
Manulife Asset Management

Director: Matthew Pett
Jarislowsky Fraser Limited

Director: Laura Sebesta
Foyston, Gordon & Payne Inc.

Director: Troy Sloat
First Asset Funds
Director: Anthea Stanley

RBC Capital Markets

Alternate: Michael Ritter
National Bank Financial

www.canadiansta.org Saint-5auveur, QC » August 16 - 19, 2012




The Montreal Institutional Equity Traders Association
(MIETA) is proud to welcome you to Saint-Sauveur for the
19" annual CSTA conference

L"Association des arbitragistes institutionnels de
Montréal (AAIM) est heureuse de vous souhaiter la
bienvenue a Saint-Sauveur pour cette 19°™ édition de la
conférence annuelle de la CSTA

Website http://www.mieta.com/

www.canadiansta.org Saint-Sauveur, QC = August 16 - 19, 2012




Montreal Institutional Equity Traders Association
P.O. Box 265, Station B, Montreal, Quebec H3E 317

Montreal Institutional Equity

Traders Association Association des arbitragistes institutionnels de Montreal
C.P. 265, Succursale B, Montréal, Québec H3B 317

August 2012
Bienvenue a la Belle Province! Welcome to la Belle Province!
Dear valued members and guests,

On behalf of the Board members and as President of the Montreal Institutional Equity
Traders Association I'd like to welcome you all to the 19*" Annual Canadian Security Traders
Conference. We are pleased that you have chosen to join us in the charming Laurentian
mountains of St-Sauveur, and hope that this weekend proves to be educational as well
as enjoyable.

We are honored to participate and continue to support the CSTA's resolve in presenting
such an important educational conference with focus on our evolving Canadian
marketplace. The conference provides the financial community an excellent platform to
engage in debate, challenge our knowledge and help further strengthen our business
relationships and networks.

| would like to thank the CSTA for its determination in maintaining and improving
business standards through its continuous dedication to education and charity and for
ensuring that the best interests of its members are considered within the Canadian
regulatory framework. | would also like to thank and congratulate everyone who made
this year's event possible. Putting together such an event takes months of planning.
Your work and efforts are truly appreciated.

My personal respect and thanks goes out to all of you.

{ ’/ F )

Natasha Morris Goldman
MIETA president
Montreal Institutional Equity Traders Association

www.canadiansta.org Saint-Sauveur, QC » August 16 - 15, 2012



MONTREAL INSTITUTIONAL EQUITY TRADERS ASSOCIATION

BOARD OF DIRECTORS 2012

President:

Past President:

Executive

Vice President:

Treasurer:

Secretary:

VP Social/

Charitable Activities:

VP Educational
Activities:

Director:

Natasha Morris Goldman
GMP Securities

Marc-Olivier Fortier
Fiera Capital

Charles Hébert-Seynett
Intact Investment Management

Jonathan Bastien
Fiera Capital

Giancarlo Siracusa
Pictet

Philip Lambrinos
Fiera Capital

Olivier Caza-Lapointe
CIBC World Markets

Patrick Sanche
Raymond James

Web site http://www.mieta.com

www.canadiansta.org

Saint-Sauveur, QC » August 16 - 19, 2012



Canadian Security Traders Association, Inc.

Wishes to thank all the

Sponsors
Supporters
Contributors
Associates
Speakers
and
Our Participants

For their tremendous support of the
19t Annual Canadian Security Traders Conference
In Saint-Sauveur, Quebec.

The CSTA also wishes to acknowledge and thank the many volunteers

and organizers for their personal time and substantial commitment in
making this Conference a success. We applaud their efforts.

www.canadiansta.org | 13 I Saint-Sauveur, QC » August 16 - 19, 2012



We would like to acknowledge the hard work of, and thank the following:

Conference Committee

Roberta Pigat, TD Asset Management (Co-Chair)
Doug Clark, ITG Canada Corp. (Co-Chair)

James Duncan, Canaccord Genuity Corp.

GW (Sonny) Lennon, C5TA

Cori Woolley, Event Planner

Speakers Committee

Roberta Pigat, TD Asset Management (Co-Chair)

Doug Clark, ITG Canada Corp. (Co-Chair)

Jackie Allen, Bank of America Merrill Lynch Canada Inc.
Peggy Bowie, Manulife Asset Management

James Duncan, Canaccord Genuity Corp.

Eric Kougioumoutzakis, CN Investment Division

GW (Sonny) Lennon, CSTA

Graham MacKenzie, CIBC

Michael McCullough, Galileo Global Equity Advisors Inc.
Natasha Morris-Goldman, GMP Securities

Brent Norrey, AltaCorp Capital Inc.

Kelly Reynolds, Hillsdale Investment Management
Meena Saggar, BMO Asset Management

Michael Thom, Genus Capital Management

Sponsorship Committee

James Duncan, Canaccord Genuity Corp. (Chair)

Jeff Gamble, ITG Canada Corp

Michael McCullough, Galileo Global Equity Advisors Inc.
Meena Saggar, BMO Asset Management

Patrick Sanche, Raymond James

Michael Thom, Genus Capital Management

Vendor Fair
Janice Cooper, C5TA
GW (Sonny) Lennon, C5TA

Conference Coordinator
Cori Woolley, Event Planner

Administration
Janice Cooper, C5TA

Web site http://www.canadiansta.org
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CANADIAN SECURITY TRADERS ASSOCIATION, INC.
P.O. Box 3, 31 Adelaide Street East,
Toronto, Ontario M5C 2H8

August 2012

On behalf of the Canadian Security Traders Association, Inc., and its affiliates, welcome fo our 19*
annual conference in picturesque Mont Saint Sauveur, Quebec.

Our conference this year is focused on the trader, migrating the capital markets that are becoming
increasingly complex. Our aim is to provide today's trader with the tools necessary to be effective
in a marketplace dominated by electronic executions and computerized trading.

We hope to provide an excellent educational and networking opportunity for all attendees as well
as an opportunity for our newer members to interact through our mentor program. Speakers
representing industry, regulatory bodies as well as academic scholars will present and discuss a
wide range of topics which we hope you will find of great value.

Your CSTA continues to be committed to improving the working environment of all its members. In
addition to quarterly meetings with the Ontario Securities Commission (OSC), the British Columbia
Securities Commission (BCSC) and Autorité des marchés financiers (AMF), as well as a series of
cross country educational events focusing on algerithmic trading and proposed exchange mergers,
the Trading Issues Committee has responded to a record number of proposed rule changes.

Over the course of the last year, the Trading Issues Committee has made numerous submissions
to the Canadian Securities Administrators (CSA), Investment Industry Regulatory Organization of
Canada (IIROC), and all of the Provincial Commissions on topical issues such as High Frequency
Trading, Co-Location, Dark Pools and Market Volatility.

At this year's conference, we are extremely pleased to present an exciting variety of speakers
including Don Coxe, Don Drummond, Dr. Kenneth Matziorinis and Daniele Sauvageau, former
Olympic gold medal winning coach of Canada's National Women's Hockey team.

We would like to express our sincere gratitude to our many great speakers and volunteers for their
contribution to this year's conference. The support of our sponsors and advertisers is also greatly
appreciated as this conference would not be possible without their involvement.

Thank you to all our sponsors and vendors and thank you all for attending this year's conference. |
look forward to seeing you next year in British Columbia,

Sincerely,

:T:_ o - L. NS
(
James Duncan
Chairman, Canadian Security Traders Association, Inc.

www.canadiansta.org Saint-5auveur, QC » August 16 - 19, 2012
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Thursday, August 16, 2012 DAY ONE

All events will take place in the Salon Everest unless otherwise noted

SPEAKERS in order of appearance -~ see schedule of events.
All speaker comments are off the record.

OPENING REMARKS -
The European Debt Crisis: Can the Euro Survive? 8:00 pm to 8:30 pm

Dr. Kenneth N. Matziorinis
Ph.D., CMC

Dr. Ken Matziorinis is an Adjunct Professor of Economics at McGill’s School of
Continuing Studies and Senior Partner of Canbek Economic Consultants Inc. a
management consulting and economic forecasting firm based in Montreal.

Ken studied economics, history and political science at McGill University from
where he received his doctorate in economics where he specialized in money &
banking and public finance. He is a graduate of the Canadian Securities Course
and a Certified Management Consultant,

He has served on the boards of numerous non-profit organizations and
school boards and has been an economic advisor and member of the board
of directors of the National Bank of Greece (Canada) from 1991 until 2006
when the Canadian operations were sold to Scotia Bank. While at the bank his
responsibilities included macroeconomic forecasting, capital markets, treasury
and asset/liability management.

In recent years his research has focused on the international monetary system,
the Greek economy and the European Monetary Union. Since the European
debt crisis begun he has written extensively on the subject and his latest paper
on the creation of a unified European bond market and the issuance of euro
bonds has been published this Spring in the Journal of Wealth Management. He
is the author of three textbooks in economics and a two-time recipient of the
Distinguished Teaching Award at McGill.
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SPEAKERS in order of appearance - see schedule of events.
All speaker comments are off the record.

CONFERENCE MODERATOR/OPENING ADDRESS 7:30 am to 7:45 am

Peggy Bowie

sr. Equity Trader, N.A. Equities, Manulife Asset Management

Peggy Bowie is Senior Global Equity Trader for Manulife Asset Management
(Canada), trading North American and Global Equities for the Canadian Team.

Peggy started in the business in January, 1969, and has worked as a trader at
several buy and sell side firms over her career. |n addition to her position as an
STA Governor, she has been Co-Chair of the S5TA Institutional Committee, the
International Committee, past Co-Chair of the Buy Side Advisory Committee
for the Canadian Security Traders Association and a member of the Canadian
Security Traders Association Conference Speakers Committee. She has also
served on the Nominating Committee as well as the Affiliate Liaison Committee
for STA. Peggy is a Director of the Buy Side Investment Management Association
and a Director of the Bay Strest Children’s Foundation. She is a Past Chair
of the Canadian Security Traders Association, Inc., and Past President of the
Institutional Equity Traders Association of Toronto and has served as Treasurer
for both Associations,

During her involvement with the Security Traders Associations, Peggy has strived
to present to regulators the Associations need to have a say in the rules that
govern our industry. Ethics and education have been her passion, allowing
members to participate in Educational Town Hall meetings with Regulators and
gain insights into the rule making process.

KEYNOTE ADDRESS:
What are the Chances the TSX Moves Back to
Outperforming the S&P? 7:45 am to 8:45 am

Donald G. M. Coxe
Strateqy Advisor, BMO Financial Group
Chairman, Coxe Advisors LLP.

With 39 years of institutional investing and money management experience
in the United States and Canada, Don Coxe has a unique background in North
American and global capital markets.

Don Coxe is Strategy Advisor to BMO Financial Group. His investment journal,
Basic Points, and his conference calls are distributed exclusively for their clients
in Morth America, Europe and Asia. He has consistently been named as a top
portfolio strategist by Brendan Wood International; in 2011, he was awarded a
lifetime achievement award and he was ranked number one in the 2007, 2008
and 2009 surveys.

In Chicago, Mr. Coxe heads up the Global Commodity Strategy investment management
team - a collaboration of Coxe Advisors and BMO Asset Management LS.
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All events will take place in the Salon Everest unless otherwise noted

SPEAKERS in order of appearance - see schedule of events.
All speaker comments are off the record.

CANADIAN MARKET STRUCTURE:
COMPLEXITY V5. INNOVATION 8:45 am to 9:15 am

J. Greg Mills
Managing Director, Co-Head, Global Equities, RBC Capital Markets

Greg Mills has co-head responsibility for RBC Capital Markets' global activities in
equity sales and trading and equity-linked products. He is a member of the firm’s
operating committee, both the U.S. and Canadian Commitment Committees and
is also a member of RBC's Pension Investment Sub-Committee.

Mr. Mills began his career as an equity trader with Burns Fry, and also spent time
with First Boston and Scotia Capital. He joined RBC Capital Markets in 1998. He
holds an Honors BSC (Geology) from the University of Windsor. Mr. Mills is Chair
of the Investment Dealers Association Equity Markets Committee and is also a
member of the Investment Committee of Bridgepoint Health Foundation.

CANADIAN CAPITAL MARKETS:
ARE WE BEHIND THE EIGHT BALL? 9:15 am to 9:45 am

Jos Schmitt
CEO, Alpha Exchange

Jos has more than twenty years of experience in the financial services industry
both internationally and in Canada, with particular expertise in the market
infrastructure area across asset classes and across geographies. Prior to joining
Alpha Exchange, Jos served as EVP Head of the Americas and Global Head of
Capital Markets for Capco, a professional services company focused on the
financial services industry.

During his tenure at Capco, he acted as strategic advisor and director of
operational and/or techneology programs for some of the largest market
infrastructure organizations and broker-dealers around the globe. Some of his
previous roles include: President and CEQ of a European Derivatives Exchange
and Clearing House, President and CEQ of a pan-European Indices Publisher,
Chairman of a European Derivatives SRO, and Head of Strategy and Business
Operations at a European Stock Exchange.
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STA UPDATE 9:45 am to 10:00 am

Jennifer Setzenfand
VP & Senior Trader, Federated Investors, Inc.

Jennifer Setzenfand is a vice president and senior trader at Federated Investors,
Inc., one of the nation's largest investment managers. Along with trading equities,
she specializes in structured notes, convertibles, futures, and options trading.

Jennifer has been in the securities business for 18 years. Prior to joining Federated
in 1997, she worked as a trader in the Chicago office of Mayer and Schweitzer
and was introduced to the industry as a runner on the Chicago Stock Exchange.

After rising through the ranks of the national Board of Governors, Jennifer
currently serves as STA Chairman. As a former president of the Pittsburgh Stock
and Bond Association (PSBEA), she served on its board for more than seven years.
During her time with PSBA, Jennifer worked to increase membership and visibility
for the organization. She is most proud of her accomplishments in the areas of
member education and charity fundraising. She served on the STA Trading Issues
and Institutional Committees, as well as the Affiliate Liaison Committee during
her tenure with 5TA.

Jennifer received a Bachelor’s of Arts degree in finance from Ohio University
in 1995, Originally from Cleveland, Ohio, she now enjoys living in Economy,
Pennsylvania, with her husband Scott and daughters Zoe and Heidi.

PANEL: HFT's AND SMART ORDER ROUTING 10:15 am to 11:15 am

Moderator: Kelly Reynolds, M.5c., CMT, DMS

Director of Trading, Hillsdale Investment Management

Ms. Reynolds joined Hillsdale Investment Management in January 2010 where
she is responsible for the management, strategy and execution of the Canadian,
US and Global trading platforms. Prior to joining Hillsdale, she was the Head
Equity Trader at Montrusce Bolton Investments. Ms. Reynolds holds a Master's
Degree in Finance, is a Chartered Market Technician and is the recipient of the
Derivative Market Specialist designation.

Since 2008, Ms. Reynolds has been an active member of the Canadian Security
Traders Association (C5TA) where she has served on the Executive Board and as
Co-Chair of the Trading Issues Committee. She has also served as President of the
Montreal Institutional Equity Traders Association (MIETA) in 2009.
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PANEL: HFT’s AND SMART ORDER ROUTING ~ cant'_d 10:15 am to 11:15 am

Richard Steiner
Head of Market Structure Strategy, RBC Capital Markets

Rich Steiner is Head of Market Structure Strategy at REC Capital Markets. Rich
joined RBC in July 2009 and was one of the key founding members of REC's
THOR. Rich was previously the Head of Product Development at ENP Paribas and
prior to that was a Program Trader at ITG. Rich is currently a member of the NYSE
Market Structure Advisory Committee and the SIFMA Equity Markets and Trading
Committee; he also chairs the 5TA Trading lssues: Equities Committee.

Adam Striffler

Vice President, Head of Sales
REDI Technologies, Geldman Sachs Execution & Clearing, LP

Adam is a Vice President at Goldman Sachs Execution & Clearing, LP and Global
Head of Sales for REDI, Goldman Sachs’s industry leading trading platform and
execution management system. Within his role, Adam is responsible for REDI's
strategic growth and distribution strategies, broker partnerships, direct sales,
and international expansion.

Prior to his current role with REDI, Adam managed Goldman Sachs Electronic
Trading'sbusiness developmentand product offeringsfor the Canadianmarketplace,
including algorithmic trading, smart order routing, direct market access, and risk
management. Adam has also held various other roles within Goldman Sachs
focusing on liquidity access, market structure, and trading technology.

Prior to joining Goldman Sachs, Adam held sales and trading, merchant banking,
and risk management positions at Robertson Stephens & Co. and Pioneer
Investment Management.

Adam earned both his MBA and MS in Finance degrees from the Boston College
Carroll School of Management. He holds a BA in Economics and Spanish and
graduated Magna Cum Laude from The Ohio 5tate University.
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PANEL: HFT’s AND SMART ORDER ROUTING ~ cont'd 10:15 am to 11:15 am

Victoria Pinnington
Vice President, Trading Review & Analysis
Investment Industry Regulatory Organization of Canada (IIROC)

As Vice President of Trading Review & Analysis, Victaria Pinnington is responsible
for the Preliminary UMIR Review team who conduct post-trade Surveillance
and preliminary reviews of potential improper trading activity, and the newly
formed Market Analytics team who conduct proactive and reactive market
trend analysis of Canadian equities markets to inform policy decision making.
Previously the Trading Review & Analysis team completed a review of the events
of May 6; the results of that review were published on September 9, 2010. The
Analytics team is currently engaged in a study of certain trading activity on the
Canadian equities marketplaces. Victoria is also involved in rule development,
strategic planning, and the implementation and ongoing development of IIROC's
surveillance technology, known as STEP. She recently became the Deputy Chair
of the Intermarket Surveillance Group.

Victoria has been in the market regulation field for over 14 years and has held
a variety of positions including Investigator for four years at the Toronto Stock
Exchange and Market Regulation Services Inc. ("RS"). Prior to a career in market
regulation, Victoria pursued a career in opera performance and continues to
perform regularly with the Canadian Opera Company.

Chris Concannon
Partner, Virtu Financial, LLC

Chris Concannon is a Partner and Executive Vice President of Virtu Financial
LLC, a US based proprietary trading company, which is a member of all US and
European exchanges. Mr. Concannon’s responsibilities include overseeing global
operations, strategy and business development.

Prior to joining Virtu Financial, Mr. Concannon was Executive Vice President of
the Nasdag OMX Group Inc., from 2003 until May 2009, At Nasdag OMX Group,
Mr. Concannon was responsible for running all US equity and options markets,
including the Nasdag Stock Market, Nasdaq BX, Nasdag PHLX. Prior to joining
NASDAQ, Mr. Concannon was President of Instinet Clearing Services, Inc., where
he managed the clearing and executions services business offered by Instinet
Clearing to numerous broker-dealer clients. Throughout his career with Instinet,
Mr. Concannon also served as Special Counsel and Senior Vice President of Business
Development where he coordinated and advised senior management on the
integration of Instinet and Island ECN. From 1997 to 1999, Mr. Concannon was
an associate at Morgan, Lewis & Bockius LLP in their New York and Washington
offices. While an associate at Morgan Lewis, Mr. Concannon advised numerous
major broker dealers on all aspects of securities laws and regulations. From
1994-1997, Mr. Concannon was an attorney with the U.5. Securities and Exchange
Commission in the Division of Trading and Markets where he specialized in the
review and approval of the rules of the various exchanges and self-regulatory
organizations, the regulation of securities underwriting and the regulation of
the clearance and settlement of securities transactions in the US,
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CHANGES/ADDITIONS

PANEL: HFT's AND SMART ORDER ROUTING 10:15 am to 11:15 am

Michael Prior
Vice President, Market Surveillance
Investment Industry Regulatory Organization of Canada (IIROC)

As Vice President, Surveillance, Mike is responsible for the development and
leadership of the organization's real-time market surveillance and trade desk
compliance programs and ensuring the execution of exchanges’ timely disclosure
policies across all markets over which the organization has oversight.

Prior to the formation of IROC, Mike was the Director of Market Surveillance and
Compliance at Market Regulation Services Inc. (RS), where he was responsible
for overseeing market surveillance, which included ensuring RS readiness to
monitor multiple Canadian marketplaces. As Director of Compliance, Mike was
responsible for the strateqgic direction of the Trade Desk Compliance program.

In addition, Mike is an expert in market integrity rules and has participated in
the rule development process, enabling IIROC to adapt to the changing securities
landscape in a timely and proactive manner.

Mike has over 18 years' experience working in a regulatory capacity at the
Investment Dealers Association, the Toronto Stock Exchange, and [IROC,
Prior to that, Mike spent 15 years in trading and operations at a number of
investment dealers.

PANEL: THE TRADER MINDSET: MARKET STRATEGY,
PHILOSOPHY AND PSYCHOLOGY 11:15 am to 11:45 am

Moti Ifergan
Managing Director, Knight Capital Group

Moti Ifergan is a Managing Director at Knight Capital Group. He began his
career with Knight in 2000 in the Jersey City Headguarters and moved to the
San Francisco office in 2001. Upon moving to San Francisco, Moti helped to build
out Knight's West Coast sales-trading operation. In his tenure with Knight, he
has covered clients with diverse investment styles, from large mutual funds to
growing hedge funds. Recently, Moti has taken on the responsibility of growing
Knight's international business in Canada and lIsrael. Originally from Haifa,
Israel, Moti now resides in San Francisco with his wife and three children.

www.canadiansta.org Saint-Sauveur, QC » August 16 - 19, 2012







L el S e



Friday, August 17, 2012 DAY TWO

All events will take place in the Salon Everest unless otherwise noted

SPEAKERS in order of appearance ~ see schedule of events.
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CHANGES/ADDITIONS

PANEL: HFT's AND SMART ORDER ROUTING 10:15 am to 11:15 am

Michael Prior
Vice President, Market Surveillance
Investment Industry Regulatory Organization of Canada (IIROC)

As Viee President, Surveillance, Mike is responsible for the development and
leadership of the organization's real-time market surveillance and trade desk
compliance programs and ensuring the execution of exchanges’ timely disclosure
policies across all markets over which the erganization has oversight.

Prior to the formation of IIRQC, Mike was the Director of Market Surveillance and
Compliance at Market Regulation Services Inc. (RS), where he was responsible
for overseeing market surveillance, which included ensuring RS readiness to
monitor multiple Canadian marketplaces. As Director of Compliance, Mike was
responsible for the strategic direction of the Trade Desk Compliance program.

In addition, Mike is an expert in market integrity rules and has participated in
the rule development process, enabling IIROC to adapt to the changing securities
landscape in a timely and proactive manner.

Mike has over 18 years' experience working in a regulatory capacity at the
Investrnent Dealers Association, the Toronto Stock Exchange, and |IROC.
Prior to that, Mike spent 15 years in trading and operations at a number of
investment dealers.

PANEL: THE TRADER MINDSET: MARKET STRATEGY,
PHILOSOPHY AND PSYCHOLOGY 11:15 am to 11:45 am

Moti Ifergan
Managing Director, Knight Capital Group

Moti Hergan is a Managing Director at Knight Capital Group. He began his
career with Knight in 2000 in the Jersey City Headquarters and moved to the
San Francisco office in 2001, Upon moving to San Francisco, Moti helped to build
out Knight's West Coast sales-trading operation. In his tenure with Knight, he
has covered clients with diverse investment styles, from large mutual funds to
growing hedge funds. Recently, Moti has taken on the responsibility of growing
Knight's international business in Canada and lIsrael. Originally from Haifa,
Israel, Moti now resides in San Francisco with his wife and three children.
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PANEL: THE TRADER MINDSET: MARKET STRATEGY,
PHILOSOPHY AND PSYCHOLOGY 11:15 am to 11:45 am

Moderator: James Duncan
Managing Director, International Trading, Canaccord Genuity

James A. Duncan has worked in the field of International Trading for Canaccord
Capital Corp in Canada since 1983. He has spent twelve of those years in
Vancouver, Fifteen years ago, he relocated to Toronto where he started
Canaccord's Cross Border trading operation primarily covering New York and the
East coast. He currently serves as Senior Vice President of that operation.

Mr. Duncan has served as a Governor of the Security Traders Association since
1996. He was elected Secretary of that organization in 2001, and served the
organization as Chairman in 2005. He also served as Co-Chair of the Trading
Issues Committee and Chairman of the International Committee.

In addition to his activities with 5TA, Mr. Duncan has been involved with the
Vancouver Security Traders Association since its inception as an affiliate of
STA. He has served on the Board of VSTA for eight years and as its President
in 1993. Mr. Duncan has served as a Governor of the Canadian Security Traders
Association, and as Director of the Institutional Equity Traders Association (of
Toronto). He has also served on the Trading Issues Committee of the CSTA and
the Convention Committee for the IETA.

Mr. Duncan received a B.A. from the University of Alberta in 1982, He is the
proud father of five daughters, and in addition to his business activities; he has
served on the Board of the Bloorview MacMillan Children's Foundation. He also
founded the Bay Street Children's Foundation, whose annual softball tournament
has raised over two million dollars for children’s charities in the Toronto area.

James is an active participant on many industry panels and bodies and is currently
the Chair of the Canadian Security Traders Association (CSTA),
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PANEL: THE TRADER MINDSET: MARKET STRATEGY,
PHILOSOPHY AND PSYCHOLOGY ~ cont'd 11:15 am to 11:45 am

Lisa Utasi
Director, Senior Trader, ClearBridge Advisors

Lisa Utasi is a Director and Senior Equity Trader at ClearBridge Advisors, a unit
of the global asset management firm Legg Mason Inc. ClearBridge operates
with investment independence and manages more than $70 billion in assets
in 75 countries across the globe. Lisa joined ClearBridge Advisors through a
predecessor in 1986.

Lisa is a Past Chairman of the Security Traders Association. Over the past 5 years
Lisa has served as the Chair or Co-Chair of the Trading Issues, Affiliate Liaison and
Institutional Committees. In 2004 and again in 2009, Lisa was elected President of
the Security Traders Association of NY (STANY). Lisa was the first STANY President
to open the NYSE on behalf of the organization and as an honor to its members.

Lisa serves on the NASDAQ Quality of Markets Committee. She also participates
asa member of the NYSE and NASDAQ Institutional Traders Advisory Committees,
Lisa was inducted into the National Organization of Investment Professionals
(NOIP) in 2004. She is currently a member of the NOIP board of directors. Lisa
is a member of Inst. Investor’s Trader's Forum and the Investment Company
Institute's Equity Markets Committee.

Lisa holds a B.A. in Political Science and a B.B.A. in Finance from Southern
Methodist University.

Lisa is extremely active in the NYC charity community. She is an MDA National
Vice President having co-chaired MDA's Wings Over Wall Street Fund Raising
Committee for two years. Lisa was the 2007 Michael P. Beier Award Recipient for
her dedication to raising awareness and funding in the fight against ALS. Lisa is
a member of the RobinHood Foundation Endurance Team and has run two NYC
Marathons dedicated to the cause. She also serves as a longtime member of the
Eden Institute and 5CO special events committees. Lisa has also made a long term
commitment to the Inner-City Scholarship Funds- Be a Student’s Friend Program.
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PANEL: THE TRADER MINDSET: MARKET STRATEGY,
PHILOSGPHY AND PSYCHOLOGY ~ cont'd _ 11:15 am to 11:45 am

Dave Rovelli
Managing Director, Canaccord Genuity

David joined Canaccord Adams November 2007 as a Managing Director US Equity
Trading, with 16 years of Trading Experience. Prior to joining Canaccord Adams
he ran the U.S. Equity division at E*Trade Capital Market from 2005 to 2007. As
head trader he built E*Trade’s institutional trading desk from infancy. From 1996
to 2005, David was a Senior Trader at UBS/Schwab Sound view Capital Markets.

David is a weekly guest on CNBC's "Trader's Edge” Bloomberg's “Trader
Perspective” and Fox Business News segments. He is also published daily on
CNBC.com, CNN.com, NYT, LA Times, WSJ, FT, ETC...

David holds a B.A. in physics from Rutgers College.

MARKETPLACE REGULATION:
TODAY'S FOCUS AND TOMORROW'S CHALLENGES 11:45 am to 12:15 pm

Maureen Jensen
Executive Director, OSC

Maureen Jensen is the Executive Director and Chief Administrative Officer of the
Ontario Securities Commission (0SC), which administers and enforces securities
law in the capital markets of the province of Ontario. As the senior member
of staff, Ms. Jensen is responsible for coordinating and managing the day-to-
day operations of the OSC, including its enforcement, market regulation and
compliance functions. In addition, she provides leadership and direction in policy
development and implementation, as well as strategic securities, regulatory and
enforcement policy and program analysis.

Prior to joining the OSC, Ms. Jensen was Senior Vice-President, Surveillance and
Compliance, with the Investment Industry Regulatory Organization of Canada
(IIROC), responsible for all of the compliance and market surveillance functions.
Prior to the formation of IIROC in 2008, Ms. Jensen was President and CEO of
Market Regulation Services Inc. (RS), the independent national market regulation
services provider for Canadian equity markets.

Ms. Jensen has also held senior positions in regulatory and business portfolios at
the Toronto Stock Exchange and prior to that had a 20-year career in the mining
business, holding both executive and technical management positions with
several resource companies.

Ms. Jensen holds a Bachelor of Science degree from the University of Toronto and is
a Registered Professional Geoscientist (P.Geo) and a Registered Director (ICD.D).
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PANEL: DARK POOLS 1:00 pm to 2:00 pm

Moderator: Wendy Rudd

Senior Vice President, Market Regulation and Policy, IROC

As Senior Vice President of Market Regulation and Policy, Wendy Rudd is
responsible for the management of all market-related activities, including
market policy, trading conduct compliance, market surveillance, and trading
review and analysis.

With extensive knowledge and experience in the field of equity market structure
and electronic trading, Ms. Rudd has been a dedicated securities industry
executive for more than 20 years. Past positions include her role as Chief
Executive Officer at Tridct Canada Marketplace, and senior management roles
in business development and equity trading at ITG Canada, CIBC World Markets,
and the Toronto Stock Exchange. She also served on the IIROC Board of Directors
{2008-2009) and was most recently a partner with capital markets consulting
firm, Capco.

Rob Pulkys

Head Trader, Highstreet Asset Management

Rob Pulkys has been Head Trader at Highstreet Asset Management since 2011.
Prior to joining Highstreet, Rob spent four years in the role of Trader, Equity
Products at Ontario Teachers' Pension Plan. He has experience trading equities
and derivatives, in all developed and major emerging markets, on both an
agency and proprietary basis. Rob holds a BBA from Wilfrid Laurier University, is
a CFA Charterholder, and currently sits on the Board of the Buy-Side Investment
Management Association (BIMA),
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PANEL: DARK POOLS ~ cont'd 1:00 pm to 2:00 pm

Michael Niejadlik
Product Manager, TMX Group

Michael Niejadlik is Product Manager, TSX Markets, at TMX Group. Michael is
responsible for developing and managing the equity trading products available
on Toronto Stock Exchange and TSX Venture Exchange ensuring product features
meet the needs of market participants. Products under Michael's management
include Equity and Dark order types, Market on Open, Continuous and Extended
Trading sessions and the Market on Close facility.

Prior to joining TMX Group, Michael served as a senior analyst responsible for
the development of derivative clearing products at the Canadian Derivatives
Clearing Corporation (CDCC). The products under his management included
CDCC's multi-commodity portfolio risk management system and CDCC's equity,
index and interest rate financial derivatives clearing system.

Torstein Braaten
CEO & Chief Compliance Officer, Triact Canada Marketplace LP

Torstein Braaten is the Chief Executive Officer and Chief Compliance Officer
of TriAct Canada Marketplace LP, an Alternative Trading System (ATS) which
operates MATCH Now™, Canada's first choice for dark liquidity. Prior to taking
on the CEO role at Trisct, Mr. Braaten was the Chief Compliance Officer at ITG
Canada Corp. Prior to ITG, Mr. Braaten held progressive institutional compliance
positions at RBC Capital Markets, Bank of America in Charlotte, North Carolina
and BMO Nesbitt Burns in Toronto.

Mr. Braaten has in total 20 years of Banking and Investment Dealer experience.
Mr. Braaten is a Director with the National Society of Compliance Professionals,
Chair of the IIROC Market Rules Advisory Committee, completed the NSCP
Certified Securities Compliance Professional certification and has a Bachelor of
Commerce from Carleton University, Ottawa, Canada.
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PANEL: DARK POOLS ~ cont'd 1:00 pm to 2:00 pm

Brett Redfearn
Americas Head of Market Strategy, JP Margan

Mr. Redfearn is JP Morgan Securities' head of market structure strategy for the
Americas within global equities. In this role, Brett examines how technologies,
regulations and business trends are changing equities, options and futures
trading in the U.S., Canada and Latin America. His responsibilities include
addressing market structure implications for trading operations; developing
policy positions on significant market issues; managing relationships with
exchanges; and educating clients on market structure developments.

Previously, Brett was JP Morgan's global head of liquidity, where he managed
smart order routing platforms, internal marketplaces/dark pools and algorithmic
trading offerings. Brett was formerly responsible for market structure strategy
at Bear Stearns and business strategy and equity order flow at the American
Stock Exchange.

Brett serves on the board of BATS Exchange and BATS Global Markets, is an active
participant (and former chair) of SIFMA’s Equity Markets and Trading Committee,
and is a regular speaker at industry events.

Mr. Redfearn received a master's degree from the New 5chool for Social Research
in New York and a bachelor’s degree from The Evergreen State College in
Olympia, Washington.

CANADA'’S EVOLVING PUBLIC CAPITAL MARKETPLACE 2:00 pm - 2:30 pm

Kevan Cowan
President, TSX Markets and Group Head of Equities, TMX Group

Kevan joined the Toronto Stock Exchange’s Canadian Dealing Network in 1997
as General Counsel. Prior to that Kevan was a partner in a major Canadian law
firm. Since 1997, Kevan has been closely involved in the transformative changes
that have occurred in the Canadian public markets, serving as Director of the
Canadian Dealing Network, Senior Vice President of TSX Venture Exchange,
Senior Vice President, Business Development of Toronto Stock Exchange, and
President of TSX Venture Exchange. Kevan assumed his current role in 2008, and
is responsible for the equities business of TMX Group, including Toronto 5tock
Exchange, TSX Venture Exchange and related trading and issuer services.
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TOOLS OF THE TRADE: THE TRADER'’S COCKPIT FOR
INCREASED PERFORMANCE AND MONITORING RISK 2:30 pm — 3:15 pm

Paul Ciana
Technical Analyst / Application Specialist, Bloomberg

Paul's multifaceted role as Bloomberg's Technical Analyst for North America has
him involved with many areas of the firm. He frequently consults with market
participants looking to incorporate Technical Analysis into their investment
and trading strategy. He founded and contributes research to the Bloomberg
BRIEF Technical Strategy report. Globally, he aggregates and proposes the
development of new technical tools to Bloomberg and has implemented a week
long class on technical analysis for the Sales and Analytics division.

Paul has authored “New Frontiers in Technical Analysis” which discusses many of
the advanced investment and trading strategies recently added to the Bloomberg
Professional Service.

He has guest presented at the Traders Expo, Market Technicians Association
Annual Symposium, International Federation of Technical Analysts Annual
Conference, CFA Institute, MBA programs and many Bloomberg events.

He is the Chair of the New York chapter of the Market Technicians Association
and was an instructor in the CMT Institute. He is currently working on his MBA
at Fordham University.

Constantin Cosereanu
Application Specialist, Bloomberg

Constantin Cosereanu, CFA is a member of the equity applications specialist team
at Bloomberg. He has been with Bloomberg for the past 12 years in multiple
roles, more recently as an account manager covering Canada’s largest buy-
side firms, among them some of the largest pension funds in Canada. Prior to
Bloomberg, he has worked for Canada Trust in London, ON and Financial Post
in Toronto. He is a graduate of the MBA program at The Wilfred Laurier School
of Business in Waterloo, Ontario. Constantin has also attended the University
of Western Ontario’s Economics undergraduate program. While at UWO he has
played varsity water-polo. Constantin is a CFA Charterholder.

At Bloomberg, Constantin focuses on idea generation and portfolio analytics. He
has created the Idea Generation column on Bloomberg: NI SCREEN <GO> and his
ideas are frequently quoted in The Globe and Mail's idea generation section. He is
also proud to be an adjunct professor at The Columbia School of Business teaching
the Stock Picking Strategies part in the Security Analysis class. This class was
created by Benjamin Graham and attended/taught by Warren Buffett, as well.

Constantin’'s input has been instrumental in developing the Bloomberg paortfolio
analytics platform or PORT <GO> as well as the screening and backtesting
platform EQS <GO=> and FTST <GO=.

Saint-Sauveur, QC * August 16 - 19, 2012

www.canadiansta.org



Friday, August 17, 2012 DAY TWO

All events will take place in the Salon Everest unless otherwise noted

SPEAKERS in order of appearance - see schedule of events.
All speaker comments are off the record.

BREAKOUT SESSIONS 3:15 pm — 4:15 pm
SESSION 1: BUY SIDE ROUNDTABLE

Moderator: Meena Saggar

Senior Trader, BMO Asset Management Inc

Meena has over 20 years of experience in the financial services industry, and
has held various positions, having started out in operations at Canada Life
Investment Management, and then moved on to trading at Jones Heward
Investment Management and Canada Trust Investment Management.

In 1997, Meena moved to Burgundy Asset Management to oversee all aspects
related to trading (fixed income, money market and equities — both domestic
and international).

Meena joined BMO Asset Management Inc (formerly BMO Harris Private
Banking) in 2006, as senior trader. She oversees all the trading at Harris Private
Banking Canada.

Meena has served on the Board of Institutional Equity Traders Association
{of Toronto) in 2007 as director; 2008 as vice president and advisor for 2009.
Currently she is on the Board of Canadian Security Traders Association (CSTA) as
a Governor and Treasurer. She is also the Co-Chair of the C5TA Buyside Advisory
Committee and Treasurer for the Bay Street Children's Foundation.

SESSION 2: SELL SIDE ROUNDTABLE

Moderator: Al Kovacs
Liquidnet

Al Kovacs joined Liquidnet Canada in June 2012. With more than 16 years
of Canadian capital markets experience, Al will serve as the primary contact
with senior technology and project leaders amongst Members, broker dealers,
marketplaces, key vendors and regulators. In addition, he will help identify,
optimize and pursue opportunities to improve the experience of Ligquidnet
Members and the success of Liquidnet’s business. Al also joins the Liguidnet
regulation team where he will assist in monitoring and commenting on regulatory
changes and issues that affect Liquidnet and Canadian Capital markets.

Prior to Liquidnet Canada, Al worked for National Bank Financial and TSX Group.
At Mational Bank Financial Al was responsible for systems and markets initiatives
for the proprietary and institutional trading groups. During his employment
with TSX Group he was responsible for the development and implementation of
key trading products such as Market on Close (MOC), Firm Order eXecution (FOX)
and played a major role in designing the Alternative Trade eXecution platform.

His current position at Liquidnet leverages his understanding of market structure,
regulation and technology to expand and promote Ligquidnet’s product offerings
to the Canadian marketplace.
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CSTA BOARD OF GOVERNORS

AND AFFILIATE PRESIDENTS MEETING 4:15 pm to 4:45 pm
Saturday, August 18, 2012 DAY THREE
CSTA ANNUAL GENERAL MEETING 7:30am to 7:45am

KEYNOTE ADDRESS:
New Economic and Fiscal Realities for Canada 7:45 am to 8:45 am

Don Drummond
BA Economics University of Victoria, MA Economics Queen’s University
Doctor of Laws causa honoris, Queen’s University

Mr. Drummeond is a Matthews Fellow and Distinguished Visiting Scholar in the
School of Policy Studies at Queen's University. He recently served as Chair of the
Commission on the Reform of Ontario Public Services, and is a Retired Senior Vice
President and Chief Economist at TD Financial Group.

Prior to joining TD Bank, he worked with the Department of Finance, where
he progressed in areas of economic analysis and forecasting, fiscal policy and
tax policy, moving to assistant Deputy Minister, Fiscal Policy and Economic
Analysis, Assistant Deputy Minister, Tax Policy and Legislation, and most
recently Associate Deputy Minister. He was ultimately responsible for economic
analysis, fiscal policy, tax policy, social policy and federal-provincial relations
and he coordinated the planning of the annual federal Budgets. Mr. Drummond
graduated from the University of Victoria, and received his M.A. in Economics
fram Queen's University,
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WHAT DO THE TECHNICALS TELL US ABOUT GLOBAL MARKETS WITH
INSIGHT TO WHAT TOOLS ARE WORKING 8:45 am to 9:30 am

MaryAnn Bartels
Manaaging Director, Head of Technical & Market Analysis, BAML

Mary Ann Bartels is Head of Technical & Market Analysis at BofA Merrill Lynch
Global Research. She brings over 20 years of investrment experience to this
role and is well known by clients and business partners for developing various
proprietary models for equity pairs trading and for her sector, industry and stock
selection. Ms. Bartels is also known for her extensive work on Hedge Funds. She
is the lead analyst on research publications such as Market Analysis Comment,
Hedge Fund Monitor and Menthly Chart Portfolio of Global Markets.

Ms. Bartels rejoined Merrill Lynch in 1999 working with the European Quantitative
Strategy Team and became head of Global Equity Trading Research Strategy
in 2001. Prior to rejoining Merrill Lynch, Ms, Bartels held portfolio manager
positions at Batterymarch in Boston and Avatar/Zweig Associates in New York.

For six consecutive years, Ms. Bartels has been voted to the Institutional Investor
All-American Research team. She appears on CNBC and Bloomberg and is often
quoted in various publications including the Wall Street Journal, Financial Times
and Barron’s.

Ms. Bartels earned a Bachelor of Science and Master of Arts degrees in Economics
from Fordham University. Ms. Bartels serves on several advisory boards including
her alma mater Fordham University.

PANEL: Market Structure 9:30 am to 10:15 am

Moderator: Brett Redfearn
Americas Head of Market Strategy, JP Morgan

See Bio page 28
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PANEL: Market Structure ~ cont'd 9:30 am to 10:15 am

Rupert Fennelly

Managing Director, Morgan Stanley

Rupert Fennelly is a Managing Director and the Head of Americas Sales in Morgan
Stanley's Electronic Trading group. Prior to joining Morgan Staniey, Rupert led
Northeast and Midwest Sales for the Alternative Execution Services Group and
foreign exchange offering at Credit Suisse. Rupert has also held senior sales and
sales management positions at NYFIX, Corillian and Reuters. He holds a BA in
European Business and French from the University of Ulster, Coleraine, Northern
ireland and lives in New York City with his wife and three children.

Doug Clark

Managing Director, Research, ITG Canada Corp.

Doug Clark, who has more than 17 years experience in the financial services and
investment industry, is one of the original staff members of ITG Canada when the
Canadian operations were launched in 2000.

In his position as Managing Director, Research, Mr. Clark is responsible for research
relating to index, ETF, market structure, liquidity event and market impact.

Doug left ITG in 2007 - at the time he was Head of Trading - to become Managing
Director of BMO Capital Markets Quantitative Execution Services Group, where he
was responsible for the firm's equity electronic and program trading platform. He
returned to ITG in early 2011.

Doug is an active participant on many industry panels and bodies and is currently
the Past-Chair of the Canadian Security Traders Association (CSTA).

Mr. Clark holds a BA in Economics from York University in Toronto,

PANEL: ETF 10:30 am to 11:00 am

Moderator: Lou Mouaket
Executive Director, Equity Markets, CIBC World Markets Inc.

Lou Mouaket is an Executive Director in the Equity Markets team at CIBC, with
a focus on base metals trading on a liability basis and hedge fund trading. Mr.
Mouaket joined CIBC in 2008 from TD Newcrest where he spent six years as
an institutional equity program trader. Mr. Mouaket's responsibilities include
agency event driven and program trading, ETF market making, market structure/
index research and technology initiatives for the trading desk. He has held similar
roles at ITG Canada and Scotia Capital. Lou was a Co-Head of the Trading Issues
Committee for the Canadian Security Traders Association in 2010 and 2011, and
is now a newly appointed Governor for the CSTA for 2012. Lou holds an Honors
BSc. in Science and Business from the University of Waterloo.
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PANEL: ETF ~ cont'd 10:30 am to 11:00 am

Greg Walker, CFA

Director and Head of iShares Institutional Business, BlackRock Canada

Greg is the Director and Head of the iShares Institutional Business at BlackRock
Asset Management Canada. He is responsible for the promotion and growth
of the exchange traded products business, with primary focus on institutional
channels across Canada.

Prior to joining BlackRock, Greg was a Director of Institutional Fixed Income at
Dundee Securities and has held various positions at Bank of Montreal including
Vice President in the fixed income investment management group that specialized
in managing credit risk assets.

Greg is a Chartered Financial Analyst charter holder and holds an HEA in
Economics and Financial Management from Wilfrid Laurier University. He
also sits on the Board of Directors of the Buy-Side Investment Management
Association (BIMA).

Mark Raes

Vice-President and Portfolio Manager, BMO Asset Management

Mr. Raes is the manager of fixed income portfolios, co-manages derivatives
trading and equity portfolios, and serves as an operational specialist to the BMO
ETF team. Mr. Raes has spent most of his 15-year career in the financial services
industry working with Exchange Traded Funds. His past work has involved
overseeing performance measurement at Mackenzie Financial Corp. and fund
operations for BGl Canada at Investor’s Bank & Trust. He holds a BBA in Finance
from Wilfrid Laurier University, an MBA from York University, and is a CFA
charter holder.

Lewis Bateman
Executive Vice President, Institutional Sales, Horizons ETFs

Lewis Bateman is Executive Vice President, Institutional Sales, for Horizons ETFs.

Mr. Baternan is a seasoned executive with over 10 years experience in trading,
business development, and sales management.

Lewis has been instrumental in building Horizons ETFs institutional business and
making it a vital part of the company's business growth. He works very closely
with different types of institutional investors, such as trading desks, pension
funds and portfolio managers, helping them find the right ETF solutions for their
investment platforms,

Before joining Horizons ETFs, Lewis held the role of a senior account manager
for the Toronto Stock Exchange where he was responsible for introducing new
alobal participants to the Canadian marketplace, as well as providing coverage
to their large domestic and international accounts.

Prior to that he was a corporate development executive with Ceridian Canada
Ltd. in Toronto, and also served as a sales trader for Merrill Lynch & Co Inc. in
Edmenteon, Calgary and New York.
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UPDATE U.S. POLITICAL SITUATION 11:00 am to 11:15 am

David Franasiak
Principal, Williams & Jensen

David Franasiak became a Principal of Williams & Jensen in 1992. As Vice President
of Finance and a member of the Executive Committee since 1993, he is responsible
for the day-to-day financial management of the firm, pension plans, and outside
legal entities. Mr. Franasiak specializes in a legislative and administrative practice
focused on tax, securities, financial institutions and natural resources.

Mr. Franasiak has more than 25 years of experience working on public policy issues
with corporate executives, not-for-profit organizations, accounting firms, broker
dealers, hedge funds, financial institutions, and associations. Prior to joining
Williams & Jensen, he was a Principal in the Office of the Chairman at Ernst &
Young, working on tax, securities, and financial institution issues. He also worked
for British Petroleum on tax, finance, environment, and energy issues, and was
Director of Tax at the U. 5. Chamber of Commerce. Previous to this position, he
served as Staff Director of the Tax Oversight Subcommittee of the U. 5. House
of Representatives Small Business Committee. Early in his career, Mr. Franasiak
worked on the legislative staffs of city and county legislatures, and worked as
a venture analyst for a large multinational corporation while completing his
graduate work.

In addition to serving Williams & Jensen clients, Mr. Franasiak teaches a public
policy seminar at the University at Buffalo New York City Program in Finance and
Law. He holds a B.A., an M.B.A., and a J.D. from the State University of New York
at Buffalo, He is a member of the Board of the International Stock Exchange
Executives Emeriti (ISEEE). He serves on Parent Child Home Program's Board
Development and Resource Development Committees.

BREAKOUT SESSIONS 11:15 am - 12:15 pm
SESSION 1: RESEARCH

Moderator: Michael Thom
Trader, Genus Capital

Michael joined Genus Capital Management in 2008 and has primary responsibility
for the firm's trading activity, having previously started his career in Vancouver with
Powerex Corp, the energy trading/marketing subsidiary of BC Hydro. In addition to
trading responsibilities Michael is involved in portfolio management and research
for a number of the firm's strategies.

Michael completed a Bachelor's degree at the University of British Columbia, is a
CAIA Charter holder, and holds the CIM and FCSI designations from the Canadian
Securities Institute. He is the Vice-President of BIMA (Buy-side Investment
Management Association), President of the VSTA (Vancouver Security Traders
Association), a Governor of the CSTA {Canadian Security Traders Association), and is
a member of the OSC's Market Structure Advisory Committee (MSAC). Michael isan
Assaciate Editor/Advisory Board Member to the Journal of Trading. Locally, Michael
serves as a Convocation (Alumni) Senator at the University of British Columbia.
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BREAKOUT SESSIONS ~ cont’d 11:15 am - 12:15 pm
SESSION 1: RESEARCH ~ cont’'d

Etienne Phaneuf
Managing Director - Co-Manager, Sales and Trading, ITG Canada Corp.

Mr. Phaneuf has more than 13 years' experience in the financial services and
investment industry. As co-head of the Sales team, Mr. Phaneuf manages ITG's
client service teams and overseas ITG's Investment and Market Structure Research
groups. He is also a member of ITG Canada's Executive group.

Prior to joining ITG in 2000, he was an institutional trader at TD Securities and
CT Securities.

Mr. Phaneuf is an active participant on many industry panels and provides
regular commentary to business media, including The Globe and Mail - Report
on Business, and Investment Executive.

Mr. Phaneuf has a BA, Mathematics from the University of Waterloo.

David Dwyer
Global Head of Bloomberg Industries, Bloomberg LP

David Dwyer is the global head of Bloomberg Industries, a real-time, interactive,
industry research platform available on the Bloomberg Professional service at Bl
<GO>. Mr. Dwyer has been responsible for building and managing all aspects
of the Bloomberg Industries product since its inception in 2009. He manages
a global team of more than 100 research professionals who provide real-time
research, data and analytics across more than 100 industries,

Mr. Dwyer has 24 years of experience in equity research. Prior to joining
Bloomberg Industries in 2009, he held several analyst and management positions
at various buy- and sell-side firms including managing director and sector head
at Impala Asset Management, director of U.S. equity research at J.P. Morgan
and managing director and director of U.S. technology research at Citigroup/
SalomonSmithBarney. Mr. Dwyer started his career at Donaldson, Lufkin &
Jenrette in 1988 as the lead analyst covering the housing industry. From 1988-
2000, he was ranked as one of the top housing analysts 9 times by Institutional
Investar Magazine, 4 times as the number 1 ranked analyst.

Mr. Dwyer is a Chartered Financial Analyst and holds a bachelor’s of science degree
in economics from the Wharton School of the University of Pennsylvania.
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BREAKOUT SESSIONS ~ cont'd 11:15 am - 12:15 pm
SESSION 2: DERIVATIVES

Moderator: Sean Klinkowize
Global Head of Hedge Fund Marketing, Trading Screen

sean Klinkowize is the Global Head of Hedge Fund Marketing at TradingScreen,
the leading independent provider of liquidity, trading and investment technology
via 5aas to the financial community.

Sean has been responsible for overseeing sales and global marketing for
TradingScreen’s Hedge Fund franchise, increasing the client portfolio, and
expanding the baseline of the product since July 2010. Sean also ensures that the
existing client base is serviced and that customer relationships are cultivated.

Prior to joining TradingScreen Sean spent three years working as an Associate
Director at Royce Investment Group. He also has twelve years of experience
working within the Bloomberg company tree. Sean started off as Director of
Brokerage Sales for Bloomberg Tradebook, managing various sales regions in
MNorth America. He then served as Managing Director of Brokerage Sales for
Bloomberg Tradebook Europe where he ran multi-asset class brokerage sales
covering EMEA and also served as Director of Listed Options Brokerage Sales for
Bloomberg Tradebook.

With over two decades of experience in the financial services industry, 5ean
continues to hone and perfect his craft while providing expertise and leadership.

In his spare time, Sean serves on the board of directors at The Stepping Stone Day
School and is an active philanthropist. He has continually supported Susan G.
Komen for the Cure, Wings Over Wall Street, The Rett Syndrome Research Trust,
and Big Brothers Big Sisters.

Sean graduated from Boston University's School of Management in 1992 with
a Bachelor of Science in Business Administration in Corporate Finance and
International Banking.
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BREAKOUT SESSIONS ~ cont’d 11:15 am - 12:15 pm
SESSION 2: DERIVATIVES ~ cont'd

Oliver Williams
Associate Director, Scotiabank Global Banking and Markets

Oliver Williams is an equity derivatives sales-trader at Scotiabank Global Banking
and Markets. At Scotiabank he is responsible for directing client order flow,
building and managing relationships, and providing expertise on trading
asymmetric derivatives products. Oliver received his Bachelors in Economics
at The University of Western Ontario and his Masters degree in Financial Risk
Management at Simon Fraser University in Vancouver. He is a Fellow of the
Canadian 5ecurities Institute and is registered as a Derivatives Market Specialist.

Robert Beauregard
ClO, Global Alpha Capital Mgmt Ltd

Robert is Chief Investment Officer for Global Alpha and is Lead Portfolio Manager
for their global small cap equity strategies.

Robert brings over 20 years of financial and investment industry experience to
the firm. Prior to founding Global Alpha, Robert was Senior Vice President and
portifolic manager at Natcan Investment Management where he managed over
$1.5 billion in Canadian and global small cap equities. Before joining Matcan,
Robert was manager of a global high tech portfolio and co-manager of the
Canadian Small Cap Equity Fund for Caisse de Dépét du Québec. He has held
senior operational, financial and risk management roles with various multi-
nationals, including Alcan, IBM and Grant Thornton.

Robert received a B.Admin. from the Royal Military College and an MBA from McGill
University. He holds the CFA designation and is a Certified Management Accountant.

Ron Hochman
Business Development Manager, TMX ME

Ron Hochman joined the Montreal Exchange in 2005 as Manager, Business
Development, covering Investment Advisors and was appointed Senior Manager,
Institutional Equity derivatives in 2007. Ron Hochman is responsible for business
development activities in the Equity Derivative (Equity/Index Options and Index
Futures) segment worldwide. Mr Hochman has 11 years experience in the
derivatives industry. Before joining the exchange, he held positions at TD and
IBM. Ron Hochman is a graduate of Concordia University in Montreal.
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PANEL:
SENIOR TRADERS SPEAK OUT: THE TRADING ROOM 12:15 pm to 1:00 pm

Moderator: Graham MacKenzie
Executive Director, Equity Markets, CIBC World Markets Inc.

Graham MacKenzie joined CIBC in 2008 as Executive Director, Equity Markets
from RBC Capital Markets where he worked for approximately 12 years. Mr.
MacKenzie was a key figure in the growth and development of RBC's program
trading, and began his trading career as an options trader on the floor of the
TSX. At CIBC, he is a lead advisor and trader in large and complicated portfolio
trades. Mr. MacKenzie also manages CIBC's NCIB, corporate trading relationships,
retail block and retail agency trading businesses. He is a regular contributor and
editor to CIBC's Hoot 'n* Holler™ product.

Richard Kim

Managing Director and Head of Salestrading, Credit Suisse Securities (Canada) Inc.

Richard Kim is a Managing Director and Head of Salestrading at Credit Suisse
Securities Canada. He joined Credit Suisse in 2003 and is responsible for trading
Canadian and US equities for Canadian clients as well as Canadian equities for
global clients.

Richard has been with Credit Suisse since 2003. Prior to that, he was with UBS
Securities in trading and research roles. He holds a HBA degree from the Richard
Ivey School of Business and is a CFA Charterholder,

Edward J. Smith

Senior Securities Trader, Pyramis Global Advisors

Mr. Smith has been in the investments business for the past 18 years, the last 10
of which has been focused primarily on international equity. Currently Edward
is a senior securities trader at Pyramis Global Advisors, A Fidelity investments
Company. Prior to Pyramis, Edward's roles have included Head Trader, Credit
Suisse Canada, Director International Equity Trading, Credit Suisse New York, and
Market Maker NASDAQ & NYSE at Credit Suisse, Donaldson, Lufkin & lenrette
and First Albany Corp.

Edward has a Masters in Business Administration & Bachelors in Science. He has
been married for 15 years, and has two daughters.

Justin Lord
Equity Trader, AIMCO

Justin Lord is an equity trader with Alberta Investment Management (AIMCO), a
member of the team responsible for the firm's public equity cash, program, and
derivative transactions. Justin has over 7 years’ experience in similar trading and
portfolio management roles in the pension fund industry. Justin is a director on
the board of the Buy-Side Investment Management Association. He holds a BBA
from the University of New Brunswick and is a Chartered Financial Analyst.
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GALA DINNER 8:00 pm to 11:00 pm

Keynote Speaker

Daniele Sauvageau
former coach of the Canadian National Women's Hockey
Team, 2002 Olympic Gold

Daniéle Sauvageau’s passion, instinct and leadership were instrumental in the
historic win by the Canadian women's hockey team at the 2002 Winter Olympics
in Salt Lake City. As general manager and coach, she transformed a fear of losing
into an absolute desire for victory, a radical turnaround that enabled her players
to achieve their Olympic dream.

Sauvageau has taken part in six Olympic Games, as women’s hockey coach,
general manager and coaching consultant. She played a key role in her team's
wins in seven consecutive world championships, and in the silver medal they won
at the Nagano Olympics. With her dedication, involvement in developing her
sport and her winning record, she has become the undisputed guru of women's
hockey in Canada.

For 24 years, Sauvageau has served with the RCMP and Montreal’s police
department, including the narcotics division. She currently works as advisor to
the strategic development department.

Sauvageau is a well-known figure in the media and is often asked to comment
on developments in hockey and elite sports in general. Over the course of her
career, there have been a number of reports about her on Canadian networks
such as CBC, Radio-Canada, TSN and the NBC network in the US, as well as many
articles in Canadian and American publications. She is also the co-author of The
Golden Tears, the Journey to the Olympics.

Over the years, Sauvageau has been honored with many awards,

Sauvageau was the spokesperson for the Coaching Association of Canada and
a member of the Coaches of Canada; in addition she served on the board of
directors for Vancouver’s 2010 Winter Olympics.
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IDEAS ARE THE ENGINE =
OF OUR BUSINESS

Canaccord Genuity is a global investment bank
focused on growth companies, with operations in
24 cities worldwide and the ability to list companies
on 10 stock exchanges.

www.canaccordgenuity.com

CANACCORD Genuity
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EXPECT MORE

For over 4( C wided instit

2 a central

BROCKHOUSE
CODPER
A subsidiairy of
Pavillon Financial Corporation

DO MORE GET PAID DO MORE
WITH CHI-X BY CHI-X WITH CHI-X
IN THE DARK FOR FREE

CANADA A . ZBOSSESON

CHI-X

Citigroup is proud to sponsor

The 19th Annual Canadian Security Traders
Conference

August 16 - 19th, 2012
St-Sauveur, Quebec
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CIBC Leads the Way

Thank you for making us #1 in:

¢ Equities Trading' e Retail Structured Products®
» Trading Technology Innovation? e Prime Brokerage®

* Equity Underwriting? e Securities Lending’

* |PO Underwriting* * Investor Conferences®

Partner with our Equity Markets team. We provide forward-thinking, tailored
solutions to meet your needs. Industry expertise, comprehensive products &
' services, and best-in class technologies.

For what matters — to you.

Equity Sales & Trading » Equity Capital Markets * Research * Prime Services

Bringing Canadian Capital Markets products to Canada and the rest of the world,
and also bringing the world to Canada

CIBC
Toronto Montreal Vancouver New York London f""—_

416-594-8519 514-847-6419 604-891-6335 212-667-8609 +44 207-234-7274

#1 in Equities Trading - Canads: TS and ATS Market Share Report, 2009-Present (s presaded by IRESS SAarket Techrology as at date of publication): #1 in volume, value and rumber of trades
1 in Trachng Teckmology Inrovation (Brendsn Wood Intermational, 2011). ¥ #1 in Eouity Undenariting by Marioes Shane (Corpormate Eguity - Syncicate Liabikey - Lindesawrier, FRinfoman ca,
Z001) ¢ 81 in PO Uncerwriting, o financings (FPifaman, 2007). © #1 in Retail Structiumd Products on 8 full ciedil-to-ead bass Bloombeng, FRirlomar and Thompson Rewters, 2400 1]
¥ #1 armong Canatilan Prime Brokers (Glabal Custodian Prime Srokerage Sorvey, 300X " 8 I Seciaities Lending among Canadian Prime Brokprs. (Ginba' Custodian Prime Srberage Survey,
70121 @ inimeestor Conderenoes {Brendan Wood intematonal 2011

The whiclesale hariking arm of Canadian Impenial Bank of Commeroe indudes, inier 83, Iis wialy owned susciary CIHC Woeld Markets inc, and other drecily or mdirectly held subsidarss
r-\:||.lJI'I!.J CIBC World Markets Comp., CBC World Markets pie, and CIBC World Markets Securities reland Limited. Ary products o services menboned hensin are made svafabie anly in
separdance with local iegal and regulatory requinerment. Thea adventsing s provoed for general informatonal purpoass onfy 1o ititatiorial and professanal iwestors and ooes not oorsiiuse
an offer or solicsaton ta buy or sell any specilic irvestrrent disoussion hersn

CEC World Markes Inc 5 8 member of the Canadian lnvestor Protection Fund ard the imestment Requlatony Organzation of Canada CIBC Woeld BMarkets Comp, is a memie: of the
finaricial Industry Regulatary Authority CEC World Markets plc & regulated by the Frsncdal Senices Authorty. CBC Workd Markets Securitees nsland Limited is reguiated by the Centra
Hank of keland
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RMARK

SECURITIES INC.

TORONTO CALGARY

Foyal Bank Piaza South Tower 300 - 5th Avenue W
Suile 2800 Suite 1800
Toronto ON Calgary AB
M5J 242 TZP 3C4
Tel: (416) 362-T485 Tel (403 266-4240
Fax: (416} B43-B499 Fax: (403} 266-4250
Toll Free: (BOO) 481-2275 Toll Free: (800} 4618481

www.cormark.com

Cormark Securities Inc. is a leading independent investment dealer counseling Canadian and
international institutional investors and Canadian-listed mid-cap and emerging growth companies
from offices in Toronto and Calgary

Global trading resnurce Cnmmitted ﬁnancml partner.

Cradit Suisse i proud to be a silver sponsor of the 18th Annual Canadian Security
Tradess Confarence. We believe investing in a strong dialogue with important trading
fartners is one ot the best Investmants we can make,

credit-suisse.com

€ 0010 CRECT SUISSE GROUF &G and/or is affiates. All ights resanved
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| Desjardins
Capital Markets

Valeurs mobilieres Desjardins Desjardins Securities

iMarché des capitaux actions) {Equity Capital Markets)

est fiere de commanditer la is proud to sponsor the

19 EDITION ANNUELLE DE LA 19™ ANNUAL EDITION OF THE

CANADIAN SECURITY TRADERS CONFERENCE

Desjardins Desjardins

Valeurs mobilieres Securities

Membre FCPE Member CIPF

Dundee Capital Markets

is proud to support the
19th Annual Canadian
Security Traders Conference.

¥ : # DUNDEE
3 # CAPITAL MARKETS

Dundee Securities Ltd,

DUNDEE CAPITAL MARKETS

T ) MOMNTREAL VANCOUVER CALGARY LONDOM
[ 1300 (574) 296-0333 (6 BEE (403) 232-0900 +44 20 7499 4455
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Securities

Griffiths McBurney

GMP is proud to support the
19% Annual Canadian Security Traders Conference

www.gmpsecurities.com

Goldman Sachs is proud to sponsor the
19" Annual Canadian Security Traders Association Conference.

ﬁnln i)
Sachs
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Global markets are shifting —
sub-millisecand by sub-millisecond.
From sophisticated algorithmic
trading to complicated trades
requiring expert guidance, you need
ITG's unmatched insights and
experience to seize the advantage,

Www.itg.com

Decoding Signal from Noise™

@212 TG Canada Corp.. Momber of the Investrment Industry Reguletory Organizetion of Canads snd the Canadion Investor Pretection Fund 111811-23842
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LIQUIDNET IS PROUD TO
SUPPORT THE CANADIAN
SECURITY TRADERS
ASSOCIATION.

#] 816-594-2458
anad ins@iquidnet : .
St !qurdne'tw

SoW YORE « LONODN « HONG KDNG - SRGASORE - SYDNEY « T0EYD - TORONTD ON A DIFFERENT SCALE

Macquarie Securities
Global and Focused

With over a decade's expanence con || g Issuers with stors in Canada, Macquarie
Capital Markets Canada provides the beni fits of lot _-Ill-xL"-'fI' nce with breadth and capability
of a global platform
'.._.;-'_J"il:-|’||=':] stromn J axacution strength and recognized sector specaisation ir infrastructure,
real esta s alternative energy and telecommunicatio }

gading |]|']l' |- der INCEE rin Canada. Around the £

presencea m the we 1rldh najor financial rmarkets serve a truly intermational institutional

Macquarie Capital Markets Canada is proud to sponsor
the CSTA 19" Annual Canadian Security Traders Conference.

www.macquarie.com/ca

TV | s | e
=

MEMBER
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EVOLVING MARKETS DEMAND
EVOLVING TOOLS.

I ket structire Coangig. and fasielr than ever, Yestercay's bieeding-edoe
} Ty geclalp i e rd IR
12 2Cause falll (= es f i e Yol a believe E H WS
2a Yay £ i = 1 T vermeni g e HE

A rhat's today's Instinet, PowerForward

Toronto Trading Desk +1 416 388 2224

INSTINET » Hong Kong 485 (02585 0500 « London +44 (0120 7154 8400 = New York 47 212 310 9500

H VAR

Morgan Stanley is proud to sponsor the
19th Annual Canadian Security
Traders Conference

Morgan Stanley
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ONE CALL.
INFINITE POSSIBILITIES.

National Bank Financial Markets is a one-stop shop for all
your trading needs. Our best in class research, depth of knowledge, and our full
line of trade execution solutions can give you the tools you need to outperform

your goals.

CLIENT INSPIRED. PERFORMANCE DRIVEN.

c l P l: ?a;;:;ﬁ1 BRI UEEDG 6TE. 7155 NAT'ONAL

S i B . s ¥ 1. ] . e

MEMBER £ = BANK

NBF.CA AT 6 AT FINANCIAL MARKETS

Mational Bark Firuncisl Markets s 3 trademark of Hational Bank of Canada used under bconce, Plesse refer toour full discionane at wew.nben.ca/disclosure_engtish, jhimi
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RAYMOND JAMES LTD.

is proud to sponsor the

2012 CSTA CONFERENCE

Institutional Trading

Vancouver: Toronto: Montreal:

-800-667-2899  Canada: |-888-601-6105 1-866-350-4455
USA: 1-800-290-4847

International Trade Desk
1-800-663-8087

www.raymondjames.ca

RAYMOND JAMES

Raymond lames Lid., Member-Canadian Investor Protection Fund,
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RBC Capital Markets

Proud to support the Canadian
Security Traders Association.

Corporate & Investment Banking | Sales & Trading | rbeem.com

Thils adverisament b5 for informations] purpases ondy, RBC Capital Markets is a registersd trademank of Royal Bank of Canada. RBC Cagital Markets is the global brard
mame for the capital markets business of Raysl Bank of Canada and is aff lates, incleding RBC Capital Markets, LLC imember FINRA, HYSE, ard SIPC); REL Dominisn
Sagurlbies, Inc, imember (1RO and CPF) and RBC Eumope Limited {authorized and regiated by FAa), & Registered trademank of Royal Bank of Canada. Used under license,
D Copyrght 1007, Al rights resered.
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Scotiabank’s Global Equity platform delivers market intelligence, innovative
ideas, trading analytics, execution and settlement capabilities to institutional
investors and fund managers,

SCGR

The Scota Cross-Market Order Router (SCOR™)
actvely manitors changing market conditions, and
makes optimal routing decisions 10 improve
execution and to maximize fill rates. SCOR provides
detaifed routing performance measurement and
integrated risk management. Key features include
cross-border routing and multi-posting capatilities.

Electronic Execution Services
(266 67B-7810
eas desk@scotianank. com

Evan Young
(416) 863-7281
evan. young@scotiabank, com

gbm.scotiabank.com

SPort

Cne of the industry's first true portfaho
algarithms, Scotiabank'’s Portfalio Algornithm
(2Port™) dynamically optimizes trading
schedules to continually reduce sk,
resulting in superior and more predictable
cost profiles.

Portfolio Trading
(B77) T0R-3232
portfolio, rading@scotiabank com

Mark Breault
(416) B63-7697
mark.breault@scotiabank.com

€ Scotiabank”

GLOBAL BANKING AND MARKETS

'8 Tedifsarat ks ol The Book oF Nowd Soole Ussd dids: lobnse, Soorabent Sogathe Wb "Dlobs desberd ahid Makess ", i a narkeiog aame for ghe gighal coposate 4ol imepsimend
Bankmig and cannial markets Buampssed of The Rk of Nodag Soobia and oevtain of e slfikate 1 I%e couniriey wihere They opgaane, iecheling Scnsia Caniis v IMEnie - anseive

litwesine Peodeciion Fael
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STATE STREET
GLOBAL MARKETS.

We are pleased to support the
19" Annual Canadian Security Traders Conference

Tom Schnurr {416) B15-311% Brennan Howard (6161 815-1547 S [ IFEL

Mark Parr {416)815-3136 Bill Sellon (416) B15-1544

Kris Fishier (416) B15-1632 Akshay IYSouza  (416) 815-1618 NICOLM_]S

Chnvaslment Toxvices Hince 1890

STIFEL NICOLAUS CANADA |NC,
MEMBER OF CIPFAFCTE AND 11RO
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Fournisseur de liquidités &
de premier plan iz o she do

Valeurs Mobiliares TD
a l'adresse
wiww tdsecurities.com

N° 1 dans la négociation de blocs d'actions’
N° 1 dans la négociation des blocs d’options sur actions?

N° 1 en matiére de prise ferme d'actions au Canada’

Ta¥, 2017, ™ Dorinées & o Bourse e Monmnl (< M =) 2017, * Thomsan Rewtess, 207, Welours Mabiferes T0 est une mome o= commene de Lo Bongee Toronto-Dominion qui rpedsante Yolsyrs Mobilisres D
Inc., TI Secunities (USA) LU, 0 Seceities Limited ot ceroines ocfitgs de senives oo grondss entrigeiies ot de plocements de Lo Bongue Toromio-Domision. MO/ L logo T 2t kes guses manques de commesce 5ot lo
pengeiind dé Lo Bangue Tonto-Deminicn ou o e Side an proprigts exdisive oo (anodo eriou) dens o' oufres poys.

Premier liquidity provider

Visit us at
www. tdsecurities.com

#1 in Equity Block Trading’
#1 in Equity Option Block Trading?
#1 Equity Underwriter in Canada’

UTSH 2011, ™ Momséal becbanga. (") doso 2011, ™ Thomsan Reuters, 2011, Tl Securifies 5 o fademork of The Tomntu-Dominian Bonk mpeesenting 0 Secusites Inc ; 10 Securins (USA) LLC, TD Securines Limssd
ond restoin unpoene ned invesmant barking nctiities of The Torento-Cminion Bank. B/ The 0 loga ond ofher ode-marks ore S ppenty of Tha Toronf-Gomision Bank o o wholy-owned sshsidiony, in Conodo ond/
of oiher (ks
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It matters where you trade:

“Traded on TSX,,

Canada’s premier equity marketplace and home to the
TSX Market Makers: Hands-on traders dedicated to maintaining

a vibrant and orderly market.

“Traded on TSXV,,

The world’s leading public venture capital marketplace.

“Traded on TMX SELECT,,

Meeting the evolving needs of customers and the marketplace with
unique pricing, expanded trading hours, strict price-time priority.

Toronto Stock TSX Venture Select
Exchange Exchange

™
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TfadmgScreen

i GLOBAL MARKETS"

The global provider of electronic trading solutions is a proud sponsor of
The Canadian Security Traders Association’'s 18 Annual Conference

TradingScreen is the leading independent
provider of liquidity, trading and investment
technology to the Buy Side and Sell Side
offering a single front-end/AP! for trading all
asset classes.

Liquidity ¢ Trading ° Investment
www.tradingscreen.com

Chicago « New York « Singapore » Sydney » Paris » Ganova » S3o Paulo

Until the whole world feels like a single market.

Unitil 150 glifte

nave not ardy bBeern |
Jestil o gntire tradimg pracics
eaimnass plintform and desi ne

FENT Market SITUctures, practices an

Ard you can ariess ok, brssdes myuidiy sources than wou sy

ormakized, the

T =_'1-|_-r'|.' £

Wt wihimg i fadtey elhicient, smpler
i) ke gxnted

Latd fher

Fre will not rest & UBS

Cusarutng by UBS Secuehes Carads e
R |
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M. HORIZONS
W EXCHANGE TRADED FUNDS

CSTA Horizons ETFs Golf Tourney

Horizons ETFs and CSTA would like to thank the following
companies for their generous donations to our golf tournament
and/or golfers gift bags:

Box Lunch provided by JonesTrading Canada, Inc.

m
JonesIrading

Canada Ing

Bank of America Merrill Lynch
Bloomberg Tradebook
CIBC
Horizons ETFs
IRESS Market Technology Canada LP
Liquidnet
TMX
UBS Securities Canada Inc.

Thank you also to those firms who have contributed to the
conference attendee gifts:

IRESS Market

Alpha Exchange Technology
Canada LP

ITG Canada

Jitney Trade
Corp. e

See you next year in BC
At the 20" Annual CSTA Conference!!
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2011 Charitable Donations

Through its philanthropic efforts in 2011, CSTA was pleased to donate over $73,000 to the following charities:

N.W.T.: Breakfast for Learning - Funding to provide underprivileged children with breakfast and lunch at
schools across the territory, In the NWT, they currently support 49 programs funding breakfast, lunch or snack
programs feeding 4792 students (up from 1915 in 2008).

Yukon: Breakfast for Learning - Funding to provide underprivileged children with breakfast and lunch at
schools across the territory. In the Yukon, they currently support 5 programs funding breakfast, lunch or snack

programs feeding 362 students.

MNunavut: Breakfast for Learning - Funding to provide underprivileged children with breakfast and lunch at
schools across the territory. In Nunavut, they currently support 4 programs funding breakfast, lunch or snack
programs feeding 600 students.

Prince Edward Island: PEI Family Violence Prevention Services Inc, - based on the principles justice,

equality and peace, this community volunteer organization is dedicated to the eradication of physical, sexual,
and emotional viclence in families through advocacy, prevention programs and the provision of quality services
designed to empower and support those affected by family violence.

Alberta: ICCP - Inner City Children’s Program Edmonton - Since 1995 they have been providing quality

recreational and educational programming to children and youth in the McCauley/Boyle Street community.
Recognizing the need for supervised, skill building programming in the inner- city community, we have
partnered with local schools and other organizations to provide a variety of programs and services, By focusing
on asset building and skill enhancing activities we are helping to build a strength and resiliency in our children
that will aid them in becoming strong independent adults.

British Columbia: Friends of Children Society - assisting Northern BC and East Kootenay families with
children in extraordinary medical need. Each year the registered charity receives over 200 requests for support
with children’s medical emergencles, therapies, specialized equipment, drug prescriptions plus out-of-town
accommodation, meal and travel costs. Friends of Children coordinate with other organizations to help with the
child’s medical challenges.

Nova Scotia: Wee Care Development Centre - Created to meet the needs of children with physical disabilities
and developmental delays, and providing pre-school programs based on the rationale of early intervention and
integration. Care is available for children with special needs from six months to six years, as well as a smaller
number of children with regular needs.

Mew Brunswick: Sistema New Brunswick - In September 2009, the New Brunswick Youth Orchestra founded
the first Sistema-branded program in Canada. Sistema is a proven model that fights the negative impact of
poverty among children, fires their aspiration to succeed and provides the tools for that success. As they learn
the value of team work and dedication, children are gaining confidence and self-esteem and they are building
a solid foundation for their future.

Quebec: Centre Philou - provides respite care for physically disabled children of up to twelve years of age for
periods that can vary from one day to three weeks at a time. Open every day, 24 hours a day/365 days a year,
the Centre Philou can welcome up to nine children at a time for stays from one day to three weeks in Its safe,
cozy environment.

Manitoba: Children’s Hospital Foundation of Manitoba Inc - purpose is to raise and distribute funds for the
advancement of knowledge and care in the fields of child health and child health research, thereby contributing
to the improved health of children everywhere,

Newfoundland: Kids Eat Smart Foundation - partners with schools, communities, volunteers and sponsors to
set up and support nutritious food programs called Kids Eat Smart Clubs, organized by volunteers for school
aged children throughout Newfoundland and Labrador.

Ontario: Holland Bloorview Kids Rehabilitation Hospital Foundation - Holland Bloorview is the largest foundation
supporting childhood disability in Canada, established in 1996 to inspire community interest and raise funds in
support of children and youth with disabilities. The Hospital's vision is to create a world of possibility for kids
with disabilities, and serves about 7,000 children each year, with about 600 inpatient admissions and 58,000
outpatient visits.

Saskatchewan: - working with schools, day cares, and
other child-serving groups and agencies to ensure that every child in our community has safe and nutritious
food available to them, and the food-related learning opportunities which will help prepare our children for a
healthy, happy and independent adulthood.

In addition to this annual donation across Canada, CSTA also donated to Bay Street Children's Foundation as
well as the 2011 Gala Speaker Marc Kielburger's favourite charity, Free The Children.
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Don White
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MNew York, MY 10022
1-212-318-2000
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Managing Director and Head
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james.beattie@cibc.ca

161 Bay 5treet
Brookfield Place, 4™ Floor
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Fadi Halahel
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Management Director
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Toronto, ON M5K 1E7
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An exchange that doesn't understand the technology
or innovative financial instruments sectors can't help
these issuers reach their full potential,

Our focus is helping technology and innovative
financial instrument issuers thrive, even if that
means forgoing our own revenue in the early stages,

Clur rigorous listing process ensures issuUers are
ready to list, generates early liquidity, is supparted
by a solid market-making model and exposes your
company to the right investor netwaork.

To find out more about what Alpha Exchange
has to offer, visit .

email

or call B47.250.0472.

TRADE UP.
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